
Anderson	
  Energy	
  
is	
  focused	
  on	
  Cardium	
  light	
  oil	
  
development,	
  which	
  should	
  	
  

balance	
  its	
  oil	
  and	
  gas	
  production	
  
pro8ile	
  by	
  sometime	
  in	
  2012.	
  

Current	
  production	
  is	
  7,758	
  boe/
d.	
  Gas	
  production	
  declines	
  are	
  	
  	
  

being	
  replaced	
  with	
  oil	
  volumes	
  
to	
  acheive	
  higher	
  cash	
  8low	
  per	
  

boe.	
  Anderson’s	
  basic	
  market	
  cap.	
  
is	
  $76	
  million,	
  with	
  $71	
  million	
  in	
  

bank	
  debt	
  and	
  two	
  series	
  of	
  
convertible	
  debentures	
  with	
  a	
  
face	
  value	
  of	
  $96	
  million.	
  The	
  

shares	
  are	
  listed	
  on	
  the	
  TSX:	
  AXL.

Bowood	
  Energy	
  
is	
  focused	
  on	
  exploration	
  &	
  development	
  of	
  oil	
  
and	
  gas	
  resource	
  plays	
  in	
  southern	
  Alberta.	
  
Bowood	
  manages	
  risk	
  through	
  joint	
  venture	
  
arrangements	
  and	
  is	
  dedicated	
  to	
  delivering	
  
reserve	
  and	
  production	
  growth.	
  Its	
  land	
  offers	
  
multi-­‐zone	
  potential	
  in	
  the	
  Southern	
  Alberta	
  
Bakken	
  fairway.	
  Bowood’s	
  basic	
  market	
  cap.	
  is	
  
$65	
  million,	
  it	
  has	
  no	
  debt	
  and	
  its	
  shares	
  are	
  
listed	
  on	
  the	
  TSXV:	
  BWD.

Invicta	
  Energy	
  
is	
  a	
  new	
  company	
  building	
  its	
  light	
  oil	
  

production	
  from	
  the	
  Viking	
  resource	
  play	
  
in	
  Western	
  Saskatchewan.	
  The	
  company	
  
is	
  also	
  developing	
  a	
  new	
  core	
  area,	
  also	
  

focused	
  on	
  light	
  oil	
  in	
  East-­‐Central	
  
Alberta.	
  Invicta’s	
  basic	
  market	
  cap.	
  is	
  $8	
  
million	
  and	
  net	
  debt	
  is	
  $2.5	
  million.	
  The	
  

shares	
  are	
  listed	
  on	
  the	
  TSXV:	
  VCA.	
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Tra>ina	
  Energy	
  is	
  focused	
  
primarily	
  on	
  its	
  McMullen	
  heavy	
  
oil	
  project	
  in	
  Northeast	
  Alberta.	
  

Its	
  vertical	
  well	
  tests	
  are	
  
comparable	
  to	
  nearby	
  operators,	
  
Husky	
  and	
  CNRL.	
  The	
  company	
  

will	
  be	
  drilling	
  this	
  fall	
  with	
  
production	
  from	
  its	
  POD	
  facilities	
  

in	
  early	
  winter.	
  Tra8ina’s	
  basic	
  
market	
  cap.	
  is	
  $13	
  million	
  and	
  it	
  
has	
  no	
  debt.	
  Its	
  shares	
  are	
  listed	
  

on	
  the	
  TSXV:	
  TFA.A.

Tuscany	
  Energy	
  is	
  focused	
  
on	
  heavy	
  oil	
  with	
  its	
  properties	
  
near	
  the	
  Alberta-­‐Saskatchewan	
  
border:	
  Lloydminster,	
  Evesham	
  
and	
  Senlac.	
  The	
  company	
  plans	
  
an	
  active	
  winter	
  drill	
  program	
  
with	
  over	
  150	
  locations	
  
identi8ied.	
  Tuscany’s	
  basic	
  
market	
  cap.	
  is	
  $19	
  million	
  and	
  it	
  
has	
  no	
  debt	
  and	
  access	
  to	
  $8	
  
million	
  of	
  capital.	
  The	
  shares	
  are	
  
listed	
  on	
  the	
  TSXV:	
  	
  TUS.	
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